PRELIMINARY DISCUSSION PRATFT

November 3, 2020 General Election

Initiative Referendum #401

“Amends Constitution: Allows laws limiting political campaign contributions
and expenditures, requiring disclosure of political campaign contributions
and expenditures, and requiring political campaign advertisements to identify
who paid for them.”

Draft Estimate of Financial Impact:

This measure will have no financial effect on the expenditures or revenues of the state, counties,
cities, or special districts in Oregon.

Certification:
We, the undersigned, hereby certify that, pursuant to ORS 250.127(3), we have prepared the
statement described under “Estimate of Financial Impact.”

Bev Clarno, Secretary of State Date
Tobias Read, State Treasurer Date
Katy Coba, Director, Date

Department of Administrative Services

Satish Upadhyay, Interim Director, Date
Department of Revenue

Tim Collier, City, County, or District representative Date



