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OREGON HOUSING AND COMMUNITY SERVICES DEPARTMENT

OPERATING REVENUES, EXPENSES, AND TRANSFERS-IN (OUT)
Enterprise Funds
Last Ten Fiscal Years

2001 2000 1999 1998

Operating Revenues:

Interest on Loans $ 67,714,244 $ 59,712,811 $ 51,599,437 $ 49,470,569
Investment Income 37,090,750 29,165,409 21,504,499 29,290,017
Transfer/Commitment Fees 2,158,957 3,137,948 1,526,166 1,222,215
Administrative Fees 892,201 839,522 587,101 875,389
Low Income Housing Tax Credit Fees 791,355 582,379 510,704 466,363
Mortgage Credit Certificate Fees 125 150 570 6,569
Gain on Sale of Foreclosed Property 29,757 61,394 24,315 -
Gain on Disposition of Fixed Assets 38,965 - - -
Gain on Sale of Investments - - - -
Rental Income - - - -
Miscellaneous Revenue 435,025 213,103 196,198 288,188

Total Operating Revenues $109,151,379 $ 93,712,716 $ 75,948,990 $ 81,619,310

Operating Expenses:

Interest on Bonds $ 76,622,684 $ 68,769,372 $ 60,580,845 $ 55,619,972
Mortgage Service Fees 2,517,472 2,132,604 1,693,703 1,560,202
Foreclosure Costs 38,904 43,269 40,161 8,099
Bad Debt Expense 186,208 53,208 132,070 255,006
Amortization of Deferred Bond Issuance Costs 1,615,378 1,575,026 1,251,314 904,281
Real Estate Owned Expenses 1,060 750 1,716 -
Interest on Loans 36,213 29,377 3,968 -
Other Related Program Expenses 2,151,756 1,107,002 1,260,801 983,742
Loss on Disposition of Fixed Assets - 6,507 3,377 -
Administrative Costs:
  Personal Services 5,089,114 4,764,953 4,370,317 3,340,984
  Services and Supplies 3,200,059 3,077,230 2,911,380 2,209,847
  Depreciation/Amortization 348,529 515,674 460,439 256,705

Total Operating Expenses $ 91,807,377 $ 82,074,972 $ 72,710,091 $ 65,138,838

Operating Transfers-In (Out):

Operating Transfers-In $ 14,797,344 $ 18,228,794 $ 12,449,422 $ 9,519,135
Operating Transfers-Out (13,784,087) (18,228,787) (12,449,383) (9,519,135)

Total Operating Transfers-In (Out) $ 1,013,257 $ 7 $ 39 $ -
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“Celebrating 30 Years”

Unaudited

1997 1996 1995 1994 1993 1992

$ 45,586,467 $ 42,217,704 $ 39,849,335 $ 39,508,204 $ 41,742,248 $ 41,581,361
25,172,612 20,716,644 14,450,783 10,209,311 12,644,391 16,678,574

1,096,097 678,957 1,271,136 448,466 375,700 546,354
722,154 677,743 656,698 545,663 498,436 498,431
435,412 376,154 316,791 467,651 84,196 477,428

14,406 73,316 257,897 153,657 63,005 33,805
22,894 49,115 35,651 89,245 95,893 134,092

- - - - - -
181,005 149,023 146,304 4,376,995 790,146 5,894,242

- - - 43,000 6,909 902,756
148,457 150,327 147,833 101,164 217,607 33,967

$ 73,379,504 $ 65,088,983 $ 57,132,428 $ 55,943,356 $ 56,518,531 $ 66,781,010

$ 52,221,672 $ 47,278,234 $ 40,263,376 $ 39,663,119 $ 45,311,622 $ 49,292,039
1,434,703 1,541,821 1,414,408 1,352,979 1,399,008 1,344,156

28,218 10,123 56,286 71,273 82,630 141,958
126,822 99,748 187,591 132,673 340,812 90,497
822,151 651,782 565,316 621,290 981,868 848,208

- - - - 11,433 809,607
- - - - - -

1,224,415 364,105 1,264,734 790,836 1,080,460 1,915,215
- 10,959 - - 891 -

3,114,905 3,016,443 2,736,183 2,398,642 2,388,498 2,044,421
2,592,456 1,725,836 1,434,329 1,448,007 1,100,175 1,131,099

95,349 80,743 39,874 278,342 137,324 113,433

$ 61,660,691 $ 54,779,794 $ 47,962,097 $ 46,757,161 $ 52,834,721 $ 57,730,633

$ 11,673,721 $ 7,484,622 $ 1,823,859 $ 47,191,263 $ 14,894,106 $184,258,583
(11,665,847) (7,476,205) (1,728,203) (47,202,486) (14,888,925) (184,236,118)

$ 7,874 $ 8,417 $ 95,656 $ (11,223) $ 5,181 $ 22,465
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OREGON HOUSING AND COMMUNITY SERVICES DEPARTMENT

MORTGAGE LOANS OUTSTANDING - BY COUNTY

Enterprise Funds
June 30, 2001

HOUSING FINANCE MORTGAGE

HOUSING FINANCE ACCOUNT REVENUE BONDS REVENUE BONDS

NUMBER OF PRINCIPAL NUMBER OF PRINCIPAL NUMBER OF PRINCIPAL

 COUNTY PROJECTS AMOUNT PROJECTS AMOUNT PROJECTS AMOUNT

Baker - $                - 2 $            56,932 59 $   3,431,361
Benton - - 3 78,353 79 6,814,763
Clackamas 1 94,954 7 249,168 308 29,016,609
Clatsop - - 1 99,635 32 2,642,936
Columbia - - 5 411,630 51 4,630,797
Coos - - 8 351,217 228 14,161,151
Crook - - 9 566,190 53 3,444,848
Curry - - 2 180,317 4 278,310
Deschutes 1 31,865 14 828,350 167 10,436,378
Douglas - - 15 747,974 101 6,758,136
Gilliam - - 1 55,519 4 212,158
Grant - - 3 213,917 6 320,197
Harney - - 2 115,350 12 685,229
Hood River - - - - 8 681,586
Jackson - - 8 212,836 460 34,580,028
Jefferson - - 5 201,306 38 2,595,434
Josephine - - 11 778,419 286 22,436,924
Klamath 1 100,000 8 154,628 275 15,169,532
Lake - - 1 43,386 14 754,388
Lane - - 22 653,746 758 51,737,146
Lincoln 1 8,612 1 90,178 42 3,377,958
Linn - - 11 306,684 197 13,007,435
Malheur 1 86,646 6 242,650 69 3,462,428
Marion 3 366,367 34 1,088,119 963 69,404,369
Morrow - - 3 125,259 55 3,407,429
Multnomah - - 134 2,374,845 2,787 228,154,266
Polk 1 55,000 24 1,671,367 111 8,019,079
Sherman - - - - 3 178,264
Tillamook - - - - 9 511,404
Umatilla - - 31 1,475,186 437 24,929,189
Union - - 11 707,319 177 10,393,857
Wallowa - - 2 148,495 20 1,275,704
Wasco - - - - 12 667,809
Washington - - 9 480,363 541 51,894,157
Wheeler - - - - - -
Yamhill 2 129,127 34  3,200,354 165 15,900,979

Total 11 $ 872,571 427 $  17,909,692 8,531 $  645,372,238

Non-Mortgage Loans totaling $1,771,342 for Housing Finance Account and $45,000 for Elderly and Disabled Housing Program are not included.
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“Celebrating 30 Years”

Unaudited

ASSISTED OR INSURED MULTIFAMILY HOUSING ELDERLY AND DISABLED

MULTI-UNIT PROGRAM REVENUE BONDS HOUSING PROGRAM TOTAL

NUMBER OF PRINCIPAL NUMBER OF PRINCIPAL NUMBER OF PRINCIPAL NUMBER OF PRINCIPAL

PROJECTS AMOUNT PROJECTS AMOUNT PROJECTS AMOUNT PROJECTS AMOUNT

1 $       191,234 - $                    - 1 $        282,510 63 $     3,962,037
2 1,474,004 - - 6 2,125,362 90 10,492,482
7 2,970,415 3 18,175,807 31 23,847,584 357 74,354,537
1 1,068,693 - - 5 1,562,156 39 5,373,420
1 967,798 1 2,341,754 7 1,671,929 65 10,023,908
2 816,587 - - 7 3,393,035 245 18,721,990
3 493,711 - - 1 1,557,435 66 6,062,184
- - - - 2 101,936 8 560,563
7 1,411,139 1 2,625,000 7 4,867,293 197 20,200,025
7 1,807,672 1 2,515,000 10 12,654,704 134 24,483,486
- - - - 1 1,128,722 6 1,396,399
4 1,004,125 - - 2 102,682 15 1,640,921
1 119,308 - - 2 2,492,660 17 3,412,547
2 1,180,914 - - 2 1,731,438 12 3,593,938

15 4,076,766 1 3,645,000 11 10,836,523 495 53,351,153
3 738,036 - - 2 1,022,195 48 4,556,971
3 371,145 - - 6 6,560,645 306 30,147,133
2 1,196,257 - - 2 113,620 288 16,734,037
- - - - - - 15 797,774

12 6,774,557 1 2,424,519 28 20,108,142 821 81,698,110
2 1,309,305 - - 7 7,800,566 53 12,586,619
3 431,927 - - 10 5,484,610 221 19,230,656
4 491,479 - - 2 70,956 82 4,354,159

10 2,879,637 1 1,468,740 58 28,425,290 1,069 103,632,522
- - - - - - 58 3,532,688
7 8,564,042 9 33,585,940 57 45,886,653 2,994 318,565,746
2 843,408 - - 14 8,015,479 152 18,604,333
- - - - - - 3 178,264
1 66,830 - - 3 3,790,721 13 4,368,955
6 1,526,716 - - 9 4,135,125 483 32,066,216
3 1,205,427 1 1,475,000 4 1,982,323 196 15,763,926
- - - - 2 1,613,963 24 3,038,162
1 638,112 - - 1 51,486 14 1,357,407
7 7,767,367 2 5,598,235 22 14,788,249 581 80,528,371
- - - - 1 505,435 1 505,435
1 1,010,735 - - 10 10,225,281 212 30,466,476

120 $  53,397,346 21 $  73,854,995 333 $  228,936,708 9,443 $  1,020,343,550
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OREGON HOUSING AND COMMUNITY SERVICES DEPARTMENT

50

NEW MORTGAGE LOANS

Enterprise Funds
Last Five Fiscal Years Unaudited

2001 2000 1999 1998 1997

Housing Finance Account
Original Loan Amount $         100,000 $         100,000 $         333,013 $          99,950 $        100,000
Average Loan Amount 100,000 100,000 166,506 99,950 100,000
Number of New Loans 1 1 2 1 1

Housing Finance
Revenue Bonds
Original Loan Amount $         206,596 $                    - $      5,303,636 $     5,152,647 $    5,040,297
Average Loan Amount 103,298 - 85,543 79,271 82,628
Number of New Loans 2 - 62 65 61

Mortgage Revenue Bonds
Original Loan Amount $  128,935,731 $  179,765,331 $  129,085,698 $   70,370,617 $  84,253,924
Average Loan Amount 96,581 96,648 91,420 79,425 78,303
Number of New Loans 1,335 1,860 1,412 886 1,076

Assisted or Insured
Multi-Unit Program
Original Loan Amount $                    - $                    - $                    - $          85,000 $                    -
Average Loan Amount - - - 85,000 -
Number of New Loans - - - 1 -

Multifamily Housing
Revenue Bonds
Original Loan Amount $    37,328,926 $    19,935,507 $    11,130,000 $     6,277,240 $                    -
Average Loan Amount 3,732,893 3,322,585 3,710,000 3,138,620 -
Number of New Loans 10 6 3 2 -

Elderly and Disabled
Housing Program
Original Loan Amount $   23,316,965 $    13,979,021 $    24,318,182 $   10,249,689 $   26,569,176
Average Loan Amount 777,232 199,700 579,004 788,438 885,639
Number of New Loans 30 70 42 13 30
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$78,535 $79,415 $91,173 $96,648 $96,591Average Loan Amount

$46,229 $46,245 $54,226 $55,892 $55,947
MedIan Income for a 4-Person
Family in the State of Oregon
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Enterprise Funds
Last Five Fiscal Years Unaudited

SINGLE FAMILY MORTGAGE PROGRAM

AVERAGE NEW MORTGAGE LOAN AMOUNT

VERSUS MEDIAN INCOME
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$34,410,395 $46,365,256 $60,786,689 $37,743,579 $39,766,779Prepaid Principal

52

Enterprise Funds
Last Five Fiscal Years Unaudited

SINGLE FAMILY MORTGAGE PROGRAM

MORTGAGE LOAN PAYOFFS
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Enterprise Funds
Last Five Fiscal Years Unaudited

ELDERLY & DISABLED HOUSING

UNITS FINANCED
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